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About a numeric display of this material
1.Unit of money : Less than one million yen is rounded down.

2.Quantity results: Less than 1,000 is rounded off.

3.Year on year percentage: The second place is rounded off after the decimal point.




Consolidated

1. Major Increases (Decreases) in Consolidated Balance Sheet

(Millions of yen)

As of Mar. 31 As of Jun. 30 Increase
2016 2016 (Decrease)
Total Assets 577,534 567,890 (9,643)
Current assets
Cash and deposits 121,846 119,180 (2,666)
Notes and accounts receivable 56,285 56,925 640
Inventories 28,056 28,263 207
Others 15,442 17,000 1,558
Fixed assets
Tangible fixed assets
Buildings and structures 92,224 89,700 (2,524)
Others 109,574 107,039 (2,534)
Intangible fixed assets 5,381 5,369 (112)
Investments and other assets
Investment securities 139,992 135,914 (4,078)
Others 8,732 8,497 (235)
Total Liabilities 212,069 212,030 (39)
Current liabilities
Notes and accounts payable 24,652 25,864 1,211
Short-term loans 44,089 47,133 3,043
Others 42,870 41,490 (1,380)
Fixed liabilities
Long-term loans 63,223 61,831 (1,392)
Net defined benefit liability 9,471 9,091 (379)
Others 27,761 26,618 (1,142)
Total Net Assets 365,464 355,860 (9,604)
Shareholder's Equity 322,162 324,099 1,937
Accumulated other comprehensive income 9,634 (1,384) (11,019)
Non-controlling interests 33,667 33,145 (522)




2. Major Increases (Decreases) in Consolidated Statement of Income

(Millions of yen)

1Q of FY 2016

1Q of FY 2017

Increase (Decrease)

(April 1, 2015~ June 30, 2015) | (April 1, 2016~ June 30, 2016) Amount Ratio
%
Net sales 92,858 90,617 (2,241) 2.4)
(Sales by business segments)
Food and beverages (Japan) 50,710 50,543 (166) (0.3)
Food and beverages (Overseas) 36,103 33,666 (2,437) (6.8)
Pharmaceuticals 8,978 7,515 (1,463) (16.3)
Others 3,950 4,028 7 2.0
Adjustment (6,883) (5,136) 1,747 -
Cost of sales 39,895 39,691 (204) (0.5)
Gross profit 52,962 50,926 (2,036) (3.8)
Gross profit margin (%) 57.0 56.2 (0.8)
Selll_ng_, gengral and 42,863 43,677 814 1.9
administrative expenses
Selling expenses 18,528 20,429 1,900
General and administrative expenses 24,335 23,248 (1,086)
Operating income 10,099 7,248 (2,850) (28.2)
Operating income margin (%) 10.9 8.0 (2.9)
(Operating income by business segments)
Food and beverages (Japan) 3,116 2,196 (919) (29.5)
Food and beverages (Overseas) 9,243 8,240 (1,003) (10.9)
Pharmaceuticals 1,936 832 (1,103) (57.0)
Others 105 62 (42) (40.5)
Adjustment (4,301) (4,082) 219 -
(include corporate expenses ( (3,110) ) ((3,246)] (136)
Non-operating incomes 3,109 2,615 (493) (15.9)
Interests income 702 711 9
Dividends income 751 830 78
Investment gains on the equity method 707 532 (174)
Others 948 540 (407)
Non-operating expenses 329 520 191 58.0
Interest expenses 220 189 (31)
Others 108 331 222
Ordinary income 12,879 9,343 (3,535) (27.5)
Ratio of ordinary income to
net sales (%) 139 103 (36)
Extraordinary gain 387 43 (344) (88.9)
Extraordinary loss 152 154 2 1.6
In(.:om(? be_fore income taxes and 13115 9232 (3.882) (29.6)
minority interests
Income taxes 3,771 2,534 (1,237)
Profit 9,343 6,698 (2,645) (28.3)
Profit attributable to non controlling interests 1,404 1,213 (191) (13.6)
Profit attributable to owners of parent 7,938 5,484 (2,454) (30.9)
Ratio of net income to net sales (%) 8.5 6.1 (2.4)
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3. Performance Overview

(1) Breakdown of Statement of Income
(Millions of yen)

1Q of FY 2016 1Q of FY 2017

(April 1, 2015 ~ June 30, 2015) (April 1, 2016 ~ June 30, 2016)

Results Year on year(%) Results Year on year(%)
Net sales 92,858 107.5 90,617 97.6
Operating income 10,099 171.1 7,248 71.8
Ordinary income 12,879 155.3 9,343 72.5
Profit attributable to 7938 178.3 5 484 60.1
owners of parent

(2) Breakdown of Gains on Equity Method

(Millions of yen)

1Q of FY 2016 1Q of FY 2017
(April 1, 2015 ~ June 30, 2015) (April 1, 2016 ~ June 30, 2016)
Results Year on year(%) Results Year on year(%)
Investment gains on 707 91.9 532 75.3
the equity method




Actual Results

4. Segment Information

@DResult of first quarter ended June 30, 2015 (April 1, 2015 ~ June 30, 2015)

(Millions of yen)

Food and beverages

Japan Overseas Total The Americas | Asia and Oceania Europe

Net sales 50,710 36,103 13,820 20,072 2,210
Percentage of net sales (%) 54.6 38.9 14.9 21.6 24
Year on year (%) 98.9 1154 104.2 128.1 94.2
Operating expenses 47,593 26,859 10,295 14,487 2,077
Year on year (%) 97.7 113.3 104.3 127.1 85.7
Operating income (l0ss) 3,116 9,243 3,525 5,585 133

Year on year (%) 120.9 121.9 104.1 130.6
Operating income 6.1 25.6 255 278 6.0

margin (%)
Pharmaceuticals Others Total Adjustment Consolidated

Net sales 8,978 3,950 99,742 (6,883) 92,858
Percentage of net sales (%) 9.7 4.2 107.4 (7.4) 100.0
Year on year (%) 152.0 108.4 108.3 120.2 107.5
Operating expenses 7,042 3,844 85,340 (2,581) 82,759
Year on year (%) 115.3 107.7 104.0 162.5 102.8
Operating income (loss) 1,936 105 14,401 (4,301) 10,099
Year on year (%) 139.1 1435 104.0 1711
Operating income 216 97 10.9

margin (%)

P Adjustment- - -4,301 million yen of adjustment include 3,110 million yen of administrative expenses in parent company.
Also note that the amount of difference for 1,191 million yen is elimination of royalty income.




@Result of first quarter ended June 30, 2016 (April 1, 2016~ June 30, 2016)

(Millions of yen)

Food and beverages

Japan Overseas Total The Americas | Asia and Oceania Europe

Net sales 50,543 33,666 11,565 19,868 2,232
Percentage of net sales (%) 55.8 37.2 12.8 21.9 25
Year on year (%) 99.7 93.2 83.7 99.0 101.0
Operating expenses 48,347 25,426 8,493 14,786 2,145
Year on year (%) 101.6 94.7 82.5 102.1 103.3
Operating income (loss) 2,196 8,240 3,071 5,081 86
Year on year (%) 70.5 89.1 87.1 91.0 65.0

Operating income 43 245 26.6 25.6 3.9

margin (%)

Pharmaceuticals Others Total Adjustment Consolidated
Net sales 7,515 4,028 95,753 (5,136) 90,617
Percentage of net sales (%) 8.3 4.4 105.7 (5.7) 100.0
Year on year (%) 83.7 102.0 96.0 74.6 97.6
Operating expenses 6,683 3,965 84,422 (1,053) 83,368
Year on year (%) 94.9 103.1 98.9 40.8 100.7
Operating income (loss) 832 62 11,331 x (4,082) 7,248
Year on year (%) 43.0 59.5 78.7 94.9 71.8
Operating income 111 16 - 8.0

margin (%)

P Adjustment- - - 4,082 million yen of adjustment include 3,246 million yen of administrative expenses in parent company.
Also note that the amount of difference for 835 million yen is elimination of royalty income.




(Reference)

Result of first quarter ended June 30, 2016 (using exchange rate of the average 2015.(Jan. -Mar. 2015))

Result of first quarter ended June 30, 2016 (estimate)

(Millions of yen)

Food and beverages

Japan Overseas Total The Americas | Asia and Oceania Europe

Net sales 50,543 38,409 14,562 21,485 2,361
Percentage of net sales (%) 53.0 40.3 15.3 225 2.5
Year on year (%) 99.7 106.4 105.4 107.0 106.8
Operating expenses 48,347 28,969 10,692 16,021 2,254
Year on year (%) 101.6 107.9 103.9 110.6 108.5
Operating income (loss) 2,196 9,439 3,869 5,464 106
Year on year (%) 70.5 102.1 109.8 97.8 79.6

Operating income 43 24.6 26.6 25.4 45

margin (%)

Pharmaceuticals Others Total Adjustment Consolidated
Net sales 7,515 4,028 100,496 (5,136) 95,359
Percentage of net sales (%) 7.9 4.2 105.4 (5.4) 100.0
Year on year (%) 83.7 102.0 100.8 74.6 102.7
Operating expenses 6,683 3,965 87,965 (1,053) 86,911
Year on year (%) 94.9 103.1 103.1 40.8 105.0
Operating income (loss) 832 62 12,531 * (4,082) 8,448
Year on year (%) 43.0 59.5 87.0 94.9 83.7
Operating income 111 16 8.9

margin (%)

S Adjustment- - - 4,082 million yen of adjustment include 3,246 million yen of administrative expenses in parent company.

Also note that the amount of difference for 835 million yen is elimination of royalty income.




5. Overseas companies Dairy Products sales( Bottles sold per day )

(Unit:Thousands of bottles/day. %)

1Q of FY 2017 Preliminary figure
Consolidation (From January to March, 2016) (From January to June, 2016)
Classification
Sales quantity Year( %)year Sales quantity Year( &:1)year
Taiwan Equity method 569 86.7 757 96.7
Hong Kong Consolidated 451 83.8 533 92.0
Thailand X1 Equity method 2,136 105.9 2,150 104.8
Korea Equity method 3,296 96.0 3,653 96.5
Philippines Equity method 2,309 109.4 2,393 112.5
Singapore Consolidated 248 104.6 246 100.5
Indonesia Consolidated 4,606 123.0 4,857 120.7
Australia Consolidated 233 102.2 234 104.2
Malaysia Consolidated 332 110.0 332 109.5
Vietnam Consolidated 184 117.1 214 114.3
India %2 Consolidated 147 112.7 152 110.5
Guangzhou Consolidated 1,571 90.5 2,043 100.0
Shanghai Consolidated 433 104.3 520 104.9
Beijing Consolidated 290 97.5 326 103.8
China %3 Consolidated 1,981 112.3 2,288 109.0
China total 4,275 101.5 5,178 104.5
Asia and Oceania total 18,786 105.7 20,698 106.7
(Consolidated subsidiaries company Total) 10,475 109.7 11,746 110.2
Brazil Consolidated 2,092 98.7 2,012 98.4
Mexico Consolidated 3,461 99.6 3,627 103.3
USA Consolidated 247 116.5 249 112.4
The Americas total 5,800 99.8 5,888 101.9
Netherlands Consolidated 186 108.4 177 106.8
Belgium Consolidated 71 102.7 69 104.1
United Kingdom Consolidated 198 101.5 192 100.8
Germany Consolidated 100 122.2 87 117.4
Austria Consolidated 13 92.9 11 94.9
Italy Consolidated 83 100.8 87 106.9
Europe total 651 106.0 624 105.7
Total 25,237 104.3 27,210 105.6
(Consolidated subsidiaries company Total) 16,926 106.0 18,258 107.3

<Accounting period: From January to December>
#¢1 : Thailand : Accounting date:31th May

22 : India : Accounting date: 31th March.

23 : Sales Area of Yakult (China) : Nanjing city, Tianjin city, Suzhou city, Hangzhou city, Qingdao city, Ningbo city, Jinan city, Yantai city,
Wuhan city, Wenzhou city, Shenyang city, Dalian city, Fuzhou city, Xiamen city, Hefei city, Changsha city, Xi'an city, Nanchang city,
Changchun city, Shijiazhuang city, Chengdu city, Chongging city, Zhengzhou city, Taiyuan city, Harbin city, Hohhot City, Jinhua City, Huaian cit
Kunming city, Nanning city. (excluding Guangdong, Hainan, Shanghai and Beijing city)



(Reference)
Non-Consolidated

1. Breakdown of Statements of Income

statements".

under the law.

Non-consolidated financial results are presented in
accordance with "Regulation for quarterly financial

But, it is not subject to be reviewed by auditors

(Millions of yen)

1Q of FY 2016 1Q of FY 2017
(April 1, 2015 ~ June 30, 2015) | (April 1, 2016 ~ June 30, 2016)
Results Year on year(%) Results Year on year(%)
Net sales 46,267 105.8] 43,784 94.6
Operating income 1,657 (1,191)
Ordinary income 4,811 256.3 1,527 317
Net income 3,920 263.4 1,266 32.3I
2. Sales breakdown
(1) Sales by Product Category
(Millions of yen)
1Q of FY 2016 1Q of FY 2017
(April 1, 2015 ~ June 30, 2015) | (April 1, 2016 ~ June 30, 2016)
Results Year on year(%) Results Year on year(%)
Dairy Products 20,361 100.0} 21,299 104.6
Juices and Other Beverages 8,201 95.9] 7,794 95.0}
Subtotal 28,562 98.8] 29,094 101.9]
Cosmetics 1,604 102.3 1,567 97.7
Pharmaceuticals 8,978 152.0 7,515 83.7
Others 7,121 96.8} 5,606 78.7
Total 46,267 105.8| 43,784 94.6




(2) Dairy Products sales (Bottles sold per day)

(Thousands of bottles/day)

1Q of FY 2016 1Q of FY 2017
(April 1, 2015 ~ June 30, 2015) | (April 1, 2016 ~ June 30, 2016)
Results Year on year(%) Results Year on year(%)
New Yakult
(Including New Yakult 3,269 98.9 3,660 112.0
Calorie Half )
Yakult 400 products 3,346 98.4 3,485 104.1
n Other Yakult products 1 188 108.2 247 1311
=
o Total for Yakult products 6,804 98.9 7,392 108.6
(a
> . - .
k= Joie ( Including Joie
S (Yoghurt Cup) ) 969 99.6 854 88.2
Mil-Mil products 402 102.0 418 104.0
Sofuhl products 518 98.4 497 96.0
Total for fermented milk 1,889 99.8 1,770 93.7
Others %2 236 95.9 190 80.6
Total 8,929 99.0 9,352 104.7

1 Total of Yakult Ace, Yakult Gold, and Mainichi Nomu Yakult

Mainichi Nomu Yakult

(Launched in November 2015) .

22 Total of BF-1, Pretio, Nyusankin Soy o, and Cup de Yakult.




(3) Juices and Other Beverages sales (Total Bottles sold)

(Thousands of bottles)
1Q of FY 2016 1Q of FY 2017

(April 1, 2015 ~ June 30, 2015) | (April 1, 2016 ~ June 30, 2016)

Results Year on year(%) Results Year on year(%)

*g Bansoreicha 5,660 93.2 5,096 90.0
-§_ Toughman 15,579 103.8 12,145 78.0

- E Kurozu Drink 7,869 93.9 7,659 97.3
é E Soy milk drinks 11,409 98.3 10,618 93.1
E E Milougu 9,087 64.9 7,749 85.3
Juices 12,172 89.6 11,704 96.2

é Kininaruyasai 11,620 94.9 10,463 90.1
g Coffee Time 5,906 93.9 5,205 88.1
” FIRE 16,498 92.9 17,287 104.8
(4) Pharmaceuticals sales (Millions of yen)

1Q of FY 2016 1Q of FY 2017

(April 1, 2015 ~ June 30, 2015) | (April 1, 2016 ~ June 30, 2016)

Results Year on year(%) Results Year on year(%)
Campto (Japan) 410 85.4 272 66.5
Campto (Overseas) 16 - 76 449.0
Campto total 427 88.9) 348 81.7
Elplat 6,589 168.2 5,115 77.6
Gemcitabine 767 134.8 759 99.1
Other pharmaceuticals 1,195 127.2 1,291 108.0
Total 8,978 152.0' 7,515 83.7

_‘IO_




CAUTIONARY STATEMENT

Statements contained in these materials with respect to Yakult's plans,
forecasts and other statements that are not historical facts are forward-
looking statements that involve risks and uncertainties that could cause
actual results to differ substantially from expectations.

The information contained in these materials is not intended as a
solicitation for investment. Furthermore, Yakult does not guarantee the
accuracy of the contents of these materials. Yakult and the provider of
these materials disclaim any responsibility for any loss or damage that
should arise from the use of this information.




