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2025561 RG> <2025 1 H ~6 A ERET>
(3) TN D EIRFEE
B 5t = EEEXR B 5t E EEREM
TILrA DURR—=ILNIILE ~N)—x AXLa¥ )Lk
—a—P—5UK A—RLSUTNYILE hr5 T A)HANILE
757 B REER (UAE) ot TILY RNILF—Y LR
F<—r TSR
N—L—> BV IILERSE x:rx O ALk
HhE—IL ARAY
gx—hk TFUR—Y
IIWTTA TSDIIYIILEET FAILSUR AX RN IV ERFE
<ILE A 2) 77 ILNER5E
(4) SEDEHE
OFAEXNRE
-REHEICOWT, RivFAEZEH . EHOTREMZAE D,

(5) ZDih

OHACCPEIBIRR : TE. 44 BE. J1JEV  A—ARSUT . IL—LF AL AR, BN, BE. TS5TIL

* HACCP ( Hazard Analysis and Critical Control Point ) : EEN - EEEE R

OISOQ001HBIRIR : FiE, VUAR—IL. A—XSUT AR, G, ESH. 1FUR
*[S09001 : METRT AUV AT LDOEEHK

@ISO14001BIRR : A1VFRIT R F L AVE GM ., F—OuN
@ISO22000HBIkIR : BE. FE. VUAR—IL . AVRRVT R L KE,. TSTIL

@ISO45001BFERIR : RhF L AUF
*[S045001 : HEREFETRIAVN AT LOEEIRE

OGMPERFIKIR : BE. 24 BE., 74VEV . TFV), AxPa
* GMP : 38 IF #5& 3R &6 (Good Manufacturing Practice)

@FSSC22000H 3R : A¥>a,3—Au/N
* FSSC (Food Safety System Certification) 22000 : 1S022000&FhEFHESET-

ISO/TS 22002-1(F1=1£IS0/TS22002-)ZEMAEL . EEBRREA =L 7 F I (GFSDAFIE LA FI—I&BIRE.

OHALALOBEIKR : BE. 84, I4IEY . SVHR—IL AVRRST . TL—7F

7£) ISO14001,1S022000D AFEERAICDEELL TIL. P.23ESHBLTT LY,
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| & & |

1. EEAER TERERERNR

(B BHM)
FIECES b EIR - - e
(2025.3.31) (2025.9.30) RE® BROELNR
EEOE & 381,516 390,768 9,252
HERUHES 11,714 5,965 A 5,748
FEHE 44,639 45,648 1,009
RN & 9,222 12,765 3,543
ZF0its 13,659 10,491 A 3,168
T ' E
fREE&E
=17 31,864 31,077 A 786
R UEE 15,545 13,886 A 1,659
ZF0its 52,355 53,728 1,372
RREEEE 5,363 5,588 224
BETOMOEE
BE AL 67,633 76,984 9,351 |B%fisFffilc & B
k=X 117,598 122,150 4,552 |7AVAYHILEADEE
L ESER 9,756 10,457 701
Z Dt 2,164 2,024 A 140
AEEOE BH 157,044 136,571 | A 20,473
B AR
=§ 14,193 16,842 2,648
BFCRES 4,800 5,176 376
SHIfE A S 66,760 18,710 | A 48,050
RiLE 5,331 2,722 A 2,609
ZF 0t 28,926 25,598 A 3,327
E A &
REHEAS 22,500 50,000 27,500
Z Dt 14,532 17,521 2,988
WEEOE EH 224,471 254,197 29,725
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2. ERFtEE TEEBAR

T T (Bfr - BEAH. %)
A fe =Leali p . . |BEFEx
(2024.4~2024.9) | (2025.4~2025.9) é%{; B R RO EGHR (2025.4~2025.9)
5t £ & 88,777 84,184 | A 4,592 | A5.2 85,500
(RER)
FLE S 65,876 62,910 | A 2,966 | A 45
BREREE 12,779 12,785 6 0.1
1L ¥t & 3,522 3,440 A82 | a23
ZDfth 6,598 5,047 | A 1,550 | A 235
& Lt IR ffi 46,379 45,691 A688 | A15
& £ # F &% 42,397 38,492 | 13,904 | A9.2
St LEsE EifmE 47.8 45.7 A 2.1
REERV—BREEE 29,348 30,348 999 3.4
Rt & 9,428 9031 | A3% | a42
—REEE 19,920 21,317 1,396 7.0
E XA & 13,048 8,144 | A 4,904 | A 376 8,000
TLEEERNEE 14.7 9.7 A5.0
XN 8,995 | 43527 | 34,532 | 3839
THEEE 8,049 39,385 | 31,335 BAFRUENLORL I
ABER 484 3,571 3,086
ZDfth 460 570 110
EENER 565 866 300 | 532
#E A& 21,478 | 50,804 | 29,326 | 136.5 46,500
TLERERNEE 24.2 60.4 36.2
¥ oA R O 2,037 2,161 123 6.1
BERMEEZRTT N 2,007 2,152 145
Z Dt 30 9 A 21
B oAl B X 44 60 16 | 36.1
52 5| 717 Ao Gl 1) 28 23,471 52,906 | 29,434 | 1254
EATE 3,988 6,611 2,623
o OB R & 19,482 | 46,294 | 26,811 | 137.6 42,000
5t L e MR R 21.9 55.0 33.1

X 2025FET7A20HFKR BEEETHE

_17_




3. XfEMIE
(1) HmAER

(B BHME. %
20255F3 A 20265F3 A
R e sMme wek | TDn | WEKR FMIE | AEk
5T £ = | 88,777 94.2| 171,979 93.2] 84,184 94.8 170,000 98.8
E X F i@ | 13,048 82.4| 19,051 72.1 8,144 62.4| 15,000 78.7
B ¥ F #&|| 21,478 87.8| 46,614 88.4] 50,804, 236.5| 69,000 148.0
R (4 #0RIZE | 19,4820 984 43,282 959| 46,204 237.6) 66,500 153.6
(2) mB AT LEENE (it - EHME, %
20255F3 A H 20265F3 A
R men emee) wek | TY ) wek  sMIE ) AEL
22 ®H & 65876 97.2| 129,757 96.1] 62,910 956.5| 127,500 98.3
BEEREAMF| 12779 98.7/ 23,615 99.2] 12,785 100.1] 23,700 100.4
i i | 78,656 97.4) 153372 96.6] 75696  96.2 151,200  98.6
it A T 3,622) 108.1 7,062 106.5 3,440 97.7 7,300 103.4
z ) ftt 6,598 64.6) 11,544 60.5 5,047 76.5 11,500 99.6
a8 Bt | 88,777 94.2 171,979 93.2] 84,184 94.8 170,000 98.8
(3) BMRLLE: fi ;%)
20255F3 A # 20264F3 A
T mm emse| owm | U wme | smIE) omE
T b ROl o= 52.2 0.3 53.0 1.4 54.3 2.1 53.9 0.9
(4) SBBIRE. BIEHEDE Qi . ERE. o)
202553 A # 202653 A
N men smEa) wek | LY sk | #MIE | NEL
® B OB OE 3,607 77.2 9,833 28.5 2,679 743 14,000 142.4
ol & B & 4,223 119.2 8,667 112.8 4,264, 101.0 8,500 98.1
AR
20255F3 A 20265F 3R M F A
RO OB A | ENARRTS~ORE 68 A | EWARSIBAORA 40 EF

_18_




(1)

L8 55 F RISy RS

(g FA/H. %)

202543 A #A 202643 A #4

Y wmew | smee wew | HY | msw | #MIE wEk

New?Zh—X  sa| 3,200 79.8) 3,046 84.4] 2,789 89.4 2,840 93.2
YoLR400LY—X w2l 1,926) 922 1,858 91.0] 1,669 867 1,670 89.9
Yakult 100048 x| 1,967| 872 1,960 904 1885 958 1,920 98.0

Y1000% xa| 1,078/ 1102 1,051 102.8] 1,084/ 100.6/ 1,060/ 100.9

XL 10009 —X 3045 941 3010 943] 2970, 97.5 2980 99.0
ZOHY 7 ILNE x| 75| 7320 71 740 51 679 50 706
YOI —ZR 8,165 87.4 7,985 89.3| 7478 916 7540 94.4
237 572 1051 573 104.4]  571| 99.9 600 104.8
SLELSY—X 401 974 395 96.7| 382 954 390 989
YI—LIY—Z 586) 94.6 577 971 566 96.7 600 103.9
[EoBEELE 1,550| 98.9] 1,545 99.6] 1,520 97.5 1,590 102.9
Z0it x| 126) 120.4) 150 125.2] 162 1285 170 113.1
&t 9,850 89.4 9,680 91.2| 9,160 93.0, 9,300 96.1

X1 TNew ¥ 7L —X

(&%)

2 ¥ H)r40021)—X ] :
: Yakult (4747JL1) 1000, Yakult (¢ %)L ) 1000 $EEA I EE
: Yakult (A7 %7)L1) 1000 #6E A7

202411 B :BARI#R3R (AR, BHER., TER., #F)IR) RERT

%3 TYakult1000%E]
(&%)

4T Y1 000 % |
(E=E]

5 T2y I

(&%)

X6 T
(&%)

O f ]
: FELD A1 (2024510 A BR5ERALR)

New¥? 2Lk, New ¥ )LbAhO) —/\—T New¥ )Lk $EE-HhO)—50%4 7. New ¥ I )Lk E—FKEEE

:New ¥4 JLhAO—/\—T (202556 BEREHT)
New )Lk $EE - Hh0)—50%4 7 (202546 A BR5ERI14)

New¥? 4 )L E—F Ik (HAREIPRTE : 20254E 11 B BR55644. 202643 A RS T T &)
4)LR400, ¥4 )LF400OLT, ¥ ILF4OOWE S E

20255 1R :RFEMRELSEICIEKR

:Y1000.Y1000 #EEF7%RE

: Y1000 ¥EE A7 (202554 A IR 55 RAR)
NOWRITFAT YOIV FERIVEESE
C NI TTAT (202554 A BRFEHET)

FIILLRIILFE RS (202554 A IRFERHIR)
BF—1.JLT44. hyTdeV oL, SEDHESE
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(2) FHRM FEMBFTLHEANR

(i . %)

202543 A #A 202643 A #A

Y wmew | smee wew | HY | msw | #MIE aEw
% % M x| 6628 1003 12,618 100.6] 6,050 91.3) 11676 92.5
87 %v sy — X | 14325 966 24710 952| 13,049| 91.1| 23,092 935
2 M F YU > 5| o764 894 17241 911] 8857 907 16,028 93.0
g % ¥ U — X | 13852 1005 27,036 102.6] 13,190| 95.2| 25404 94.0
s L — o a| 10556 1015 19,032 103.3] 9,599| 90.9 17,581 92.4
S a2 — 2 & | 11155 733 21,917 717 9465 84.9) 18692 853
& = % % B ® | 18747 109.2) 36,220 111.1] 17,033 90.9 31,813 87.8
mo ¥ < U & | 4962 1023 9515 102.6] 4,088 824 7627 80.2
F 1 R E | 16376 897 32,632 89.7] 14,830 90.6 30,668 94.0

(3) FrrLBIBRFELLE (2025548 ~9 A RED) (45 - %)

AEEBE~A—R) AR (REA—X)

WAL | Ik HERRL A4 L

Comuiiogy | 491 | 919 43.2 101.3

FEEE- B AR 50.9 | 93.7 | 56.8 E;gfj ?g:g 95.8

F) BEHEHESICh IV R EREEEE S A E T

X)REMETSIA

D EE-HBREDIEFvrRILOARGEL+HESHEEA—R) (B %)
20244E9H REt 20254 3H &t 2025498 R&t
Bt | BIEL | ERK | BIER | ERK | BiER
2 — N — 55.7| 103.8 55.9 98.6 55.0 95.3
O Y F = 8.3 81.3 8.2 80.8 7.4 85.9
E X M 6.6 94.4 6.2 95.2 6.6 96.4
& 53 6.8 102.2 6.9/ 102.2 7.3] 103.2
@ BREMAESBOHRE (B - &)
202543 REH| 2025F9 A KEH
. 36,710 36,309
B RS R S % ( 21,193 ) ( 21,192 )

) O)RIF A RL—ar ZEMAE R
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5. ,Eﬁﬁﬁ'—ﬁﬁﬁéﬂﬁmﬁﬁ(ﬁﬂiﬂﬁ ﬂ“) (itﬁ . EAA. %)

2025%3 3 8 202643 F H
B wen | smmm wew | PP wen smee owes

I & & 3,933 88.7) 10,502 93.9] 3,482 88.5| 8,826 84.0

R 5t 2 & B & 2,329, 1071 4,814, 89.3] 2,016/ 86.6, 4,753 98.7

I B 6,263 94.8| 15,317 92.4] 5,498 87.8| 13,579  88.6
E X & 2,387 89.0/ 4,934, 98.7} 2,888 121.0/ 5,978 121.1
A % = 11,337|  99.4| 21,992, 97.2] 12,034| 106.2| 23,313| 106.0

wmofli & W F 1,157| 102.4, 2,436, 107.3] 1,467 126.8) 2,779| 114.0

o OE B R OE 1,063| 133.0f 2,252| 118.5 767 722 1,976, 87.7

z o # | 7,139 1035 14,855 102.2| 7,692 107.7 15675 1055
& it | 29,348) 99.4) 61,790 98.2] 30,348 103.4| 63,300 102.4
6. REIRTER (4. EAM. %)
202553 HA 202653 A #A

TP mer | smse mer | THP | wen #mPE ) sis
B OB OB O B 672| 818 1,345 819 667 993 1,373 102.1
) BERmE—REEEOSE

73 = e
7. XEH (g A
202543 A KA B | 202559 A KA E

€ %= B 2,859 | 2,979 |

iE) 20255 3AKRDEEEHICIX. HMBMSABIVIEFRIIBAEZEATHET,
20259 A KDREEEHIZIE, HABISABLVIBETE148NEEATLET,

=
8. ElNERFEEH (202549 § KIIE)

EREFRA fi& %

ARFE 41
BN R 101 # 17 By VIERBEDFRHEFIEATHER A,
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9. MO

($11"L : Az
2025E3AKAE 20259 A KA E
O L (2L TA) 31,341 30,653
@ Y B (¥ZJLhE 2—T 1) 2,992 2,819
10. ¥OILTADEHE
2025E3A K
FLE & 137.8 &
1B FEHERHK
BIREREE 13.2 &
FEBEE 99.1 &
—ANEBYDEEIEH |EXEMT 8.3
ZDfth 3.6 ¥
F#r 46.3 %
FECRERFEHN
REREH 1M1E 448
LB mFRE 5.5 Bf
EENRR
HTEEH 18.6 H
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1. EROAEERFEOIRR

(1) Rt Ti5 (20254F9 B KIRHE)
14001 | 22000 £ & & 8

B B T | O | O R R e nans. Sa g e Tde Sk

58w T8l o | o [N

RA = x T 8| 0| o fmzmEmes roncom oone,

s w3 | o | o [ e

MBIt &IB| O — s

§47;"Wj'_j:x 0 | — |EmmExs. ExsssEz. aemEERER

X2 FEELYIELTEFEERTIZINCAHER

(2) REUVTTI5 (202549 A XBTE)
1So | 1so
14001 | 22000 =3 & i B

w INew 2 )Lk, New¥ oL $EE - HO)—50%4 7. ¥4 JLE400LT,

EFVYILLTIS O O YOI ILFEARS . Yakult10008EE 47

FENXYIILLEIH] O O [New¥ &)L #E-HO1—50%747. Yakult1000

EX/HMLUNYOIILLIE | X O  [Yakult1000$8E 47, Y1000 & A7

FHNYOIILEIHE] O O [INew¥ 4Lk, ¥4)LE400. ¥4 JLF400LT

BRI ILEIEB ] O O [New¥ &Lk, ¥4)LR400W., Yakult1000. Y1000

EFERY2ILEFEIHE] O o) INew’\"7)I/I~ ¥EE - HO1)—50%4 7. ¥4 )L400LT. Yakult1000 $E& 47

X2025E10A MIBEFE

(3) ZDith (202549 B KITE)
1so | 1so
14001 | 22000 & & RH B

Y 9 L ~ v ls=

Isvvarsry—| — | ¥ [FROF

¥2026 F EIBFE

ISO 14001 BET RO AV AT LD EEEHIE)
ISO 22000(BRRETR AV AT LD EBHE)

ISO ( International Organization for Standardization ) : EIPRIE#E{L &
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2. BYHYBEFROFTLHENRGERIE)
(2025517 ~9 A E RFHEHE) (Bf - FA/8. %)
e E LTI et T £RERA [T
BEYYILE Haik 603 90.5]| ¥ 4Lk, New¥ 2Lk, ¥4 ILR300. ¥ JLR3005 Ak, ©a37 ®) 1
FEYIILL E 5 299 94.7 I, ¥HJLRLT, Y1000, 237 @) 1
BALYIILE Haik 1,981 94.9 YOI YIILESAE O 2
gEVYIILL Haik 1,907 89.6 YOWRSAE X IINTLET LSAH O 3
TAVEVXIILE Bk 4,577 115.0 YOI XIS @) 2
SUHR—ILY DIV PEN 209 95.0| ULk, ¥IIRSA VORI —RS AR, YU LT — LK O 1
AVRRITXY IV & 5,779 99.1 NI XIILESA b YOIV T—RLE O 2
F—RRSUTYYILE & 375| 103.7 YOI X IILESAE @) 1
AP Sk A5 | 2,042) 104.1 IR Bt DR YA SR O 3
L= TRk E 436 98.8 YIIRI—X, ¥IILIT—RFCk ©) 1
hEYoLL  xes| E g5 | 2976 105.6 RS Bt DR YA bR g mip | 3
RNhFLYILE PEN 1,335| 107.6 YOI Y IILESAE O 1
ARV E I bEN 237 107.3| ¥ VI ¥ IILLSAL, ¥ UILLSAk T —RRE O 1
EA L MRS & 4 20| 105.0 T XIS, XL T — LR et Gl I
SyoY—YIILk E — — oIk @) 1
TY' 7277 R 22,777 102.2| BRFERZAO:1,739524F A, AOLE1.31%
( &= & & & ) 13,709| 102.1
IS HILIET  Ke E fﬁﬁ 1’335 101.7 '\"7}bl~,V7¢;§EL§ZQ«;&LT.‘/7—}L, 'e) 1
}4:9:_\,,7}1/'\ %5 E ﬁ 3,902 967 ’V’?)lxl\’\"7}l/I~4OL'I‘;;;}zF—7}l;I(.;:y‘|J~7EI*}LLT(F'J‘/’7947)~ o 2
FA)ANYIIVE PN 733, 105.1 YOI VOIS AE O 1
K b E 5,970, 98.8| BRFEXRAD:553510F A, AOLk1.08%
FS2BX LR E #H 169| 102.3 IR NIIVEINSUR X IIETSR F—ovsvok| -
RLF—F LR E 4 60| 111.0 O X IILRINSUR NI ILNTSR 3—auv oLk -
I—Ov/ YLk xe6 | E #E 29| 109.5 O XN IILRINSUR NI ILNTSR @) 1
ARV ILRERSE E # 217 98.8 IR NIIVMINSUR X IIETSR F—ovsvoLk| -
FAYx 9 LR E # 92| 112.5 VIR VOISR Y IILLTS R I—0wsY oL -
F=RRT YIRS E # 12| 109.1 YOI XIILNTSR ERS=DAC Z/)/V N -
127X LRSS E # 97 98.4 O N IILRINSUR Y IILLTSR F—ovusvok| -
3 — a v N Bt 675 102.9| BRFExH A O :347,465F A, AOE0.19%
a it 29,422| 101.5| BRFEAH AO:2,640,499F A, AOLE1.11% TipHast | 28
( &= & & & ) 20,354 101.1

<BAAVIINGREASR) . AVEYIILL-F /O GRERSA) . SYoY—Y I GRERSA) BV T RE#Z1~128>
X1 BEMEES ST LICEXRRIETRBLTVET,
X2 hEY L OEEIEFZB AT

%6 I—Ov/AV I ILADERRFEHIE : TS5V R A( R, TUIX—Y ARAY

CERTW. RKET. BT T, FET. R, Fam. ES™. KERCRME. BB KEH. BN,
TEAT. GIBET. RidT. AR, AT, REM. ARET. A&, EEW. SN, KEM. /VLEUT.
TRk, £EW, EXT. BROA™. BMEM. EET., BT, BT, @, mET. SR, G5,
M. RN, LR, EET. (BR4E. BEEAERO

%3 20245128 (2. PENVIILME LBV VLN OBEFHEEZEMBL. COHIELEEYIILLOREIL. 2025FEENSHEVYIIILCORBICEENTVET,

X4 TSV YILNE T 202559 A DI YU ILE E—F R DIRFEZERA.

X5 AFT OV Y ILE: 20259 A MBIV ILE <R AV REBK ) D IRFEEFRSA
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3. IREX
(1) BEMNRIAFELHE
@D BERRI—F1-Ra—T20Co8HE

20184 E 202445 % 2018%E
Aa—71 CO2EHH & (t+-C02) 39,228 39,627 1.0 %
Aa—72 CO28EHH & (t+-C02) 48,889 7,031 A 856 %

¥ BIE7I30(2021-2024) 2B 1T BE: TEENEARFHE(ENRO—T1:2) %, 2024FERETIC
20184E B LE 1096 Al R |

@ Ra—T3HHE (ZLTHHATIIOH)
20244 CO2EHE (1) 1,393,241
X ETEEHHE: VI IL—TeEEE

¥ GHGZTOMILGREMRARSHEED— D) ITHITHLHZEHTIVIE 1THBALLER - Y—EX] 2TEXREL ],
BMRIA—=T1 . 2ITEFNEVRBE LU IR E—BEEFE) ). 4THE, Bk (LR 1. 5IEENSHDBEEY L. 6T HIE].
7TERAEBEOEH]. 8 —XEE (L) 1. ol#iE, Bk (T 1. 12MRFGEL-RHADEE]. 13 —XEE(THR) 1.
147750 F v AR 16T E ID13H7TITY .

¥ RXa—71-2-3
Ra—T71 BHOBEZFH TORKERICHESIEEBLEE
RAO—T2: REINEHLEATIER - AR -RICET IMEEHE
RO—T 3 BEFHICEET I TS Fz—2FITHEIT5HHE

(2) BBREAEIZBITAT5AFvHEREZE (BER)
20184 [E 20245 201845 E
TSRFYHERE (1) 14,785 16,897 143 %

X BIETHL30(2021-2024) ICEFE BB TSR FyIRRBALEDFERE (ERN)Z. 2024FEKRETIC
2018 E 5% HIF B D IIBAERREIZT 3]

(3) KA TH-RE T EHTOKERAELEEEREN

201845 E 20245 E 2018 ELt
At THKERE (Fm) 1,237 1,245 06 %
RO T RKERE (Fm) 449 409 AB89 %
SEERBEAR (MK 5.83 5.29 A93 %

X AEEREMEHROKERAZR. AHTHMEHRTSLEERTISERV-THEERFERELLTVET,

X RIETYI3(2021-2024) 1B 115 BB TKERAE(ERNIERTIH - £EERBEA) %, 2024FEXRETIC
20184EE L3 %A T 5

(4) TCFDAMD Xt

L2 (F20225F8 A1, KRB ERFFIERBATIRI T+ —X (LU, TCFD) DIRE~DEREXRBELELS=, TCFDIREIZ
HOF SIEBEEHHIBEICLE0T IR - BEDOITETOMBNLEELF AL, THNFURITEIRITYRIEE TTRE
EREIORMAITR-T, IOHLEMETRELEDO TOEET,

KEMIET Y RTFEYTALR—P2025(P35~40: RIREENDFEMEEL) IS8
URL: https://www.yakult.co.jp/company/sustainability/download
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(5) ESGIZBHY A&t EH@IZDULNT
ESGIZBHT 2L L@ UL TDELYTT,

ESGETHl {54% B i
RIRZEH) A-
1 |CDOPERZE2024 |KktEF2)Ta A-
THL AR (/8—Ljh- KE - K#) B
2 |FTSE Russell ESG Rating 41
3 |[MSCI ESG Rating BBB
4 |S&P Global CSA 43
5 |Sustainalytics 29.9(Medium)

ESGIREAVTYIADEHBEETIKRIL. LTDESYTYT, (20254108 KIFH)

ESGIREAVTYI ADIER A

1 |FTSE4Good Index Series

2 |FTSE Blossom Japan Index

3 |FTSE Blossom Japan Sector Relative Index

4 |MSCIAAMRESGELIk-1)—4 — X%k

5 |S&P/IPXH—R T ooz MEH

6 [JPXBRAUTYIRARERI00
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SERIR EDOBRR

LBEMIBHINTWIBEDERERER, FTE. F8%
ElFX THEEGEREESATHET . EROXEL. SFS
FHERICKY. o RBLEFERLGHBRELGDHHEEN
HHEETEIMBELEEN,

LEMOVHGDIERLIREFSFEEMELEZIDOTIE
HYFEA, Tz, BHFEHEHORARICEL. WHES
RIAZTADIDTEHYFEEA. F—. COERICEDINT
WOT=LAVEDIEFIT OV TH, BB L VIFEHRIRME X
—UREEZREVFEEA,




