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General outline of

Consolidated financial results Yakult

& Total [Increase in sales and profit ]

€ Food and Beverages (Japan)
[ Increase in sales and profit ]

* Increase in sales and profit due to increase in the number of bottles sold,
(YYakult 1000 etc.).

€ Food and Beverages (Overseas)

[ Increase in sales and decrease in profit ]

» Sales volume are almost the same as the previous year and effect of yen
depreciation.
 Decrease in profit due to higher expenses and raw material prices.

€ Pharmaceuticals

[ Decrease in sales and profit ]
» Decrease in sales and profit due to NHI price revision, etc.
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Consolidated financial results (1)

Yalkult

Billion yen
FY2022 FY2021 Difference Forecast
(2022.4-2022.12) (2021.4-2021.12) Year-on-Year (2022.11.11) | Year-on-Year
+
Net sales 367.8 316.5 _ impaf}fg 116.2% 481.0( 115.9%
+
Operating profit 58.3 46.6 _ impact11+'475 125.1% 64.0( 120.3%
: : +9.9
Ordinary profit 68.4 58.4 ot 453 117.1% 79.0[ 115.2%
Profit attributable to +4.2 . .
owners Of parent 46.2 42.0 Fx impact +3.7 1101/0 50'0 1113@
Basic earings (yen) (yen) (yen) (yen)
per share 296.16] 261.96] +34.20 | 113.1% 320.52| 114.3%
Operating B B
orofit margin 15.9% 14.7% +1.2 13.3%




Consolidated Statement of Income Yakult

Billion yen
FY2022 FY2021 Difference FY2022 FY2021 bifference

(2022.4-2022.12) (2021.4-2021.12) (2022.4-2022.12) (2021.4-2021.12)
Net sales 367.8 | 3165 | 51.3| Sanonsalesof 05| 00| o04
non-current assets
Gainonsales of
Cost of sales 1456 | 1253 | 20.2 | . ient securities 0.0 1.9 (1.8)
Gross profit 22221 191.1| 31.0| Gainonstepacquisitions — 1.1 (1.1)
Selling, general and
administrative expenses 163.8 | 1445 | 19.3| Others 2.3 0.5 1.7
Operating profit 58.3| 46.6 | 11.7 |Extraordinary income 2.9 3.7 (0.8)
. Loss on sales of
Interest income 3.9 2.3 1.5 Pon-current assets 0.0 0.9 (0.9)
Dividend income 18| 18| o0 tossonretirementof 02| 02| (0.0
non-current assets
Share of profit of entities accounted Loss on sales of .
for using equity method 3.3 5.7 (2.4) investment securities 0.2 0.2
Others 2.5 2.9 (0.3) Impairment losses 0.1 — 0.1
Others 0.0 0.0 (0.0)
Non-operating income 116 | 128 (1.1)|Extraordinary losses 0.6 1.2 (0.5)
Interest expenses 0.5 0.5 (0.0)|Profit before income taxes 70.7 | 61.0 9.7
Others 1.0 04 0.5 [Income taxes 2041 156 4.7
Profit 50.3 ] 453 5.0
Non-operating expenses 1.5 0.9 0.5 E;?f;oa;::;t:ﬁazb:ﬁt?reS tS 4.0 3.3 0.7
Ordinary profit 68.4 | 58.4| 9.9 [FromarbuEble toonners 462 | 420| 42

_3-



Consolidated financial results (2) Yakult

Billion yen
Dec.31.2022 Mar.31.2022 Difference
(FY2022) (FY2021) Year-on-Year
Total assets 770.1 672.8 +907.3| 1145%
Net assets 562.0 484 9 +77.1| 1159%

(yen) (yen) (yen)

Net assets per share 3.268.95 2812.63 | +456.32| 116.2%

Equity-to-asset ratio 66.2% 66.3% (0.1) —




Consolidated Balance Sheet

Yalkult

Billion yen
Dec.31.2022 Mar.31.2022 Difference Dec.31.2022 Mar.31.2022 Difference
(FY2022)  (FY2021) (FY2022)  (FY2021)
Assets Liabilities
Cash and deposits 24461 202.9 41.6 Notes and accounts payable - trade 33.6 26.0 7.6
Notes and accounts receivable - trade] ~ §9.5 52.5 16.9 Short-term borrowings 14.3 10.2 4.0
Inventories 36.1 30.6 5.4 Others 60.0 53.0 7.0
Others 15.9 14.2 1.7 | Current liabilities 108.0 89.2 18.7
Current assets 366.2 | 300.3| 65.8| Long-term borrowings 558 | 60.2| (4.4)
Net defined benefit liability 4.3 4.2 0.0
Property, plant and equipment | 232.8 | 211.1 21.6 Others 39.8 34.0 5.8
Non-Current liabilities 100.1 08.6 1.4
Intangible assets 5.6 5.3 0.2 |Total Liabilities 208.1 | 187.9 20.2
Investment securities 69.0 67.6 1.4 |Net Assets
Shares of affiliates 79.7 73.0 6.7 | Shareholder's equity 467.0 | 4541 12.8
Others 16.6 15.2 1.4 | Accumulatedother comprehensive income 42.9 (8.1)] 51.0
Investments and other assets 165,51 155.9 9.5 | Non-controlling interests 52.1 38.8 13.2
Total Net Assets 562.0 | 484.9 7.1
Total Assets 770.1| 672.8 | 97.3 |Total Liabilities and Net Assets 770.1] 6728 | 97.3
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Increase / Decrease in Net sales (1) Yakult

Billion yen
Net Sales Year-on-Year
Segment FY2021
Amount Rate
(2021.4-2021.12)
Food and Beverages in Japan 179.7 153.8 +258| +16.8 %
The Americas 47.7 35.0 +12.6| +36.1 %
Asia / Oceania 110.3 990.8 +105| +10.6 %
Europe 7.3 7.0 +03| +45%
+23.5
Food and Beverages (Overseas) 165.5 141.9 Fximpact| T 16.6 %
+22.9
Pharmaceuticals 10.2 13.1 (2.9) (22.4)%
Others 20.5 14.8 +57| +38.7 %
Adjustments (8.1) (7.3) (0.8)] +11.2 %
Total 367.8 316.5 +51.3| +16.2%




Increase / Decrease in Net sales (2)

Change amount +51.3

375.0

360.0

345.0

330.0

315.0

300.0

Yalkult

Billion yen
Asia / Oceania  Europe Others FY2022
+10.5 +0.3 +5.7 3rd quarter
The {Fx impact +14.6} {Fx impact +0.3} 367.8
Americas - - Adjustments
Food and +12.6 (0.8)

Beverages {Fximpact +7.9}

in Japan
+25.8
{Dairy products +24.8}

Pharmaceuticals

(2.9)

FY2021
3rd quarter
316.5

Overseas total +23.5
{Fx impact +22.9}
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Increase / Decrease in Operating profit (1) VYakult

Billion yen
S Operating Prtl):fi';zo21 Year-on-Year
(2001.4-2001.12) | moUnt Rate

Food and Beverages in Japan 37.7 22.1 +15.6 | +70.7 %
The Americas 12.3 9.4 +2.8| +30.5%

Asia / Oceania 18.2 23.4 (5.1)| (22.1)%
Europe 0.3 0.8 (0.5)| (66.1)%

Food and Beverages (Overseas) 30.8 33.7 in(rfsc)t (8.5)%

+45

Pharmaceuticals 0.5 2.3 (1.7)| (75.3)%
Others 1.8 (0.3) +2.2 —
Adjustments (12.7) (11.2) (1.5)| +13.5%
Total 58.3 46.6 +11.7 | +25.1 %




Increase / Decrease in Operating profit (2) VYakult

Change amount +11.7

Billion yen
70.0
The Americas
Food and +2.8
B {Fx impact +2.0}
650 e
15|06 Europe
- _ (0.5) Others Adjustments FY2022
60.0 {Pximpact +0.0} +2.2 (15)  3rdquarter
Asia / Oceania 58.3
(5.1) Ph tical
{Fx impact +2.5} armaceuticals
55.0 (17) u

50.0 FY2021
' 3rd quarter
46.6

Overseas total (2.8)
450 {Fx impact +4.5} |

40.0




Segment share of consolidated sales  vakult

FY2021 FY2022
3" quarter 3" quarter

Pharmaceuticals Pharmaceuticals
4.1%

Others
5.5%

Food and
Beverages

Food and
Beverages
In Japan
47.8%

Oceania
29.3%

Oceania

. In Japan
30.8% 47.5%

The
Americas

The
Americas
10.8%

12.7%

Overseas total : 43.8% Overseas total : 44.0%
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Number of bottles sold of dairy products
(Daily average basis)

Yalkult

(Thousands of bottles / day)

Company Name Current Previous | Year-on Year Company Name Current Previous |Year-on Year
Japan 10,943 9,788 111.8% Yakult Nederland B.V. 174 184 94.9%
Hong Kong Yakult Co., Ltd. 361 443 81.6% Yakult Belgium N.V./S.A. 56 57 07.5%
Yakult (Singapore) Pte. Ltd. 248 263 04.2% Yakult Europe B.V. 26 27 94 5%
P.T. Yakult Indonesia Persada 7,364 7,244 101.7% Yakult UK Ltd. 232 238 97.6%
Yakult Australia Pty. Ltd. 314 288 109.0% Yakult Deutschland GmbH 76 77 98.7%
Guangzhou Yakult Co., Ltd. 2,760 3,033 91.0% Yakult Oesterreich GmbH 10 11 90.8%
Yakult (Malaysia) Sdn. Bhd. 418 332 125.9% Yakult Italia S.r.1. 94 89 106.5%
Shanghai Yakult Co., Ltd. 394 466 84.6% Europe total 668 682 97.9%
Beijing Yakult Co., Ltd. 341 380 89.9% Overseas total 23,124 23,321 99.2%
Yakult (China) Corporation 3,298 3,752 87.9% Consolidated total 34,067 33,109 102.9%
Yakult Vietnam Co., Ltd. 904 776 116.5% [Ref] Affiliates
Yakult Danone India Pvt. Ltd. 242 230 105.1% Company Name Current Previous |Year-on Year
Yakult Middle East FZCO 17 21 81.8% Yakult Taiwan Co., Ltd. 676 708 05.4%
Yakult Myanmar Co., Ltd. — 3 — Yakult (Thailand) Co., Ltd. 2,286 1,984 115.2%
Asia / Oceania total 16,661 17,230 96.7%| | Korea Yakult (hy Co., Ltd.) 2,479 2,721 91.1%
Yakult S/A Ind. E Com. (Brazil) 1,417 1,406 100.8% Yakult Philippines, Inc. 3,777 3,615 104.5%
Yakult S.A. De C.V. (Mexico) 3,746 3,455 108.4% Affiliates total 9,218 9,028 102.1%
Yakult U.S.A. Inc. 632 548 115.5%
The Americas total 5,795 5,409 107.2% Grand Total 43,285 42,137 102.7%

Japan

. Sales in April to December, 2022

Overseas . Sales in January to September, 2022
-11 -




Segment share of consolidated

Operating profit Yakult
FY2021 FY2022
3" gquarter 3" quarter
Pharmaceuticals others Pharmaceuticals otpers
Europe ~ 40% (0.5)% Europe_0-8% 2.71%

1.5%

Food and
: Beverages
Asia / In Japan
Oceania 38 294

40.5%

Oceania

o5 704 Food and

Beverages

In Japan
The 53.1%

Americas
17.3%

The

Americas
16.3%

Overseas total: 58.3% .. Overseas total: 43.4%



Impact by Foreign Exchange Rate
(compared to the previous period)

< Average rate from Jan to Sep, 2021=100>
Average rate from Jan to Sep, 2022

The Americas

BRL 123.88

MXN

uUsbD

:118.92

118.65

~

\

Asia / Oceania

IDR 115.58
\
I eur 10ass
KRW 105.30
100 105 115 125
Appreciation Depreciation
of yen

of yen

Yakult
< Impact> Billion yen
Net |Operating| Ordinary | _ Prot
sales profit profit  [owners of parent
The
Americas +7.9 +2.0 +24 +14
Asia/
Oceania +14.6 +25 + 2.7 + 2.0
Europe +0.3 + 0.0 + 0.0 + 0.0
Equity . _
method +01 +0.1
Total +229( +45| +5.3 + 3.7
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Thank you.

ABDHMIK® EREIIC

Yalkult




CAUTIONARY STATEMENT Yakult

Statements contained in these materials with respect to Yakult's
plans, forecasts and other statements that are not historical facts but
forward - looking statements that involve risks and uncertainties
that could result in actual results differing substantially from
expectations.

The information contained in these materials is not intended as a
solicitation for investment.Furthermore, Yakult does not guarantee
the accuracy of the contents of these materials.Yakult and the
provider of these materials disclaim any responsibility for any loss
or damage that should arise from the use of this information.




