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General outline of

Consolidated financial results Yakult

& Total [Increase in sales and profit ]

€ Food and Beverages (Japan)
[ Increase in sales and profit ]

* Increase in sales and profit due to increase in the number of bottles sold,
(YYakult 1000 etc.).

€ Food and Beverages (Overseas)

[ Increase in sales and decrease in profit ]

» Sales volume are almost the same as the previous year and effect of yen
depreciation.
* Decrease in profit due to higher expenses and raw material prices.

€ Pharmaceuticals

[ Decrease in sales and profit ]
» Decrease in sales and profit due to NHI price revision, etc.
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Consolidated financial results (1)

Yalkult

Billion yen
FY2022 FY2021 Difference
(2022.4-2022.9) (2021.4-2021.9) Year-on-Year
Net sales 232.7 202.9 _+ 2.0 114.7%
Fx impact +12.4
Operating profit 35.2 217.8 _ t 7.4 126.9%
Fx impact +2.2
Ordinary profit 41.9 35.7 _ e 117.4%
Fx impact +2.6
Profit attributable to +1.3 o
owners of parent 26.9 29.5 Fx impact +1.8 105.2%
Basic earnings Cyen) Cyen) Cyen)
per share 172.09 159.44] +12.65| 107.9%
Operating B
orofit margin 15.2% 13.7% +1.5




Consolidated Statement of Income

FY2022 FY2021 Difference

(2022.4-2022.9)  (2021.4-2021.9)

Yalkult

Billion yen
FY2022 FY2021 Difference

(2022.4-2022.9) (2021.4-2021.9)

Net sales 232.7 | 202.9 29.7 | Gainonsales of 0.4 0.0 0.4
Cost of sales 914 | 80.3| 11.0| non-currentassets ' ' '
Gross profit 1413 | 1225 187 | canonsakeot 00| 11| ()
Selling, general and . L
administrative expenses 106.0 94.7 112 Gain on step acquisitions o 11 (1-1)
Operating profit 352 27.8 7.4 | Others 0.0 — 0.0
Interest income 2.3 1.5 0.8 |Extraordinary income 0.4 2.4 (1.9)
Dividend income 10| 10| o0 Losomsassol 00| 09| (0.9
Share of profit of entities accounted Loss on retirement
for using equity method 2.1 4.0 (1'9) of non-current assets 0.1 0.0 0.0
Others 1.8 1.8 (0.0)] Others 0.0 0.0 0.0
Non-operating income 7.4 8.5 (1.1)|Extraordinary losses 0.1 1.0 (0.8)
Interest expenses 0.3 0.3 (0.0)|Profit before income taxes 422 371 51
Others 0.3 0.2 0.1 |Income taxes 12.9 9.4 3.5
Profit 29.3 | 27.6 1.6
Non-operating expenses 0.7 0.6 0.0 Egi':oartlgfiﬁazb:it?rests 2.4 2.1 0.2
Ordinary profit 419 357 6.2 [oonariouedle oonners 269 | 255| 13
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Consolidated financial results (2) Yakult

Billion yen
Sep. 30.2022 Mar. 31.2022 Difference
(FY2022) (FY2021) Year-on-Year
Total assets 745 4 672.8 + 725 110.8%
Net assets 542.8 484.9 +57.9 | 111.9%

(yen) (yen) (yen)

Net assets per share 3169.86 281263 | +357.23| 1127%

Equity-to-asset ratio 66.3% 66.3% — —




Consolidated Balance Sheet

Yalkult

Billion yen
Sep. 30.2022 Mar. 31.2022 Difference Sep. 30.2022 rMar. 31.2022 Difference
(FY2022)  (FY2021) (FY2022)  (FY2021)
Assets Liabilities
Cash and deposits 22351 202.9 20.6 Notes and accounts payable - trade 31.3 26.0 53
Notes and accounts receivable - trade] ~ §5.4 52.5 12.8 Short-term borrowings 11.0 10.2 0.8
Inventories 36.9 30.6 6.3 Others 59.5 53.0 6.5
Others 17.8 14.2 3.6 | Current liabilities 102.0| 89.2 12.7
Current assets 343.8| 300.3| 43.4( Long-term borrowings 57.71 602| (255)
Net defined benefit liability 4.3 4.2 0.0
Property, plant and equipment | 227.7 | 211.1 16.5 Others 38.5 34.0 4.4
Non-Current liabilities 100.5| 98.6 1.9
Intangible assets 5.6 5.3 0.2 [Total Liabilities 2025| 1879 | 146
Investment securities 69.4 67.6 1.8 |Net Assets
Shares of affiliates 82.0 73.0 8.9 | Shareholder's equity 4574 | 454.1 3.3
Others 16.7 15.2 1.5 | Accumulatedother comprehensiwe income 37.0 (8.1)] 45.1
Investments and other assets 168.2 1 155.9 12.3 Non-controlling interests 48.3 38.8 95
Total Net Assets 542.8 | 484.9 57.9
Total Assets 7454 | 672.8 | 72.5 |Total Liabilities and Net Assets 7454 6728 | 725
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Increase / Decrease in Net sales (1) Yakult

Billion yen
Net Sales Year-on-Year
Segment FY2021
Amount Rate
(2021.4-2021.9)
Food and Beverages in Japan 117.3 101.3 +159| +15.8 %
The Americas 30.3 22.8 +75| +32.8 %
Asia / Oceania 66.4 61.1 + 5.2 + 8.6 %
Europe 5.0 4.8 +0.1 +4.1 %
+12.9
Food and Beverages (Overseas) 101.8 388.8 Fximpact| T 14.6 %
+12.4
Pharmaceuticals 1.2 8.6 (1.3)] (16.1)%
Others 12.2 9.2 +29| +32.4%
Adjustments (5.8) (5.0) (0.7)] +148 %
Total 232.7 202.9 +29.7| +14.7 %




Increase / Decrease in Net sales (2) Yakult

Change amount +29.7

Billion yen
FY2022
240.0 Asia / Oceania  Europe 2nd quarter
Others
Foodand  Americas {FXimpact +7.8} {Fx impact +0.2} _ —

Beverages +7.5
230.0 inJapan  {Fximpact +4.3}

Adjustments B
Pharmaceuticals (0-7)
(1.3)

+15.9
{Dairy products +15.0}

{Royalty etc. +0.9}

220.0

FY2021
210.0 2nd quarter

202.9

200.0 Overseas total +12.9 B
{Fx impact +12.4}

190.0 \ \ \ \




Increase / Decrease in Operating profit (1) VYakult

Billion yen
S Operating Prtl):f:;zo21 Year-on-Year
(2021.4-2021.9) | “mount Rate

Food and Beverages in Japan 24.8 14.9 +99| +66.7 %
The Americas 8.0 6.1 +1.8| +30.0%

Asia / Oceania 9.2 12.5 (3.2)| (26.1)%
Europe 0.2 0.7 (0.4)| (68.5)%

Food and Beverages (Overseas) 17.5 19.4 Ex I(ipi)t (9.8)%

£2.2

Pharmaceuticals 0.7 1.3 (0.6)| (45.2)%
Others 1.1 (0.1) +1.2 —
Adjustments (8.9) (7.7) (1.2)| +16.1 %
Total 35.2 27.8 +7.4| +26.9 %




Increase / Decrease in Operating profit (2) VYalkult

Change amount +7.4

Billion yen
Food and
40.0 Beverages
in Japan
+9.9 Europe oth
ers
The Amerlcas E (©. 42 100 +12 FY2022
+1.8 {Fx 'mpac } ' 2nd quarter
{Fx impact +1.0} 35.2
35.0 Asia / Oceanla -
(3.2) Pharmaceuticals Adjustments

{Fx impact +1.1}

(0.6) (1.2)

30.0 FY2021
2nd quarter Overseas total (1.9)
27.8 {Fx impact +2.2}

25.0



Segment share of consolidated sales

FY2021
2" gquarter

Pharmaceuticals

4.1%
Europe

2.3%

Asila/
Oceania

29.4%

The
Americas

11.0%

Food and
Beverages
In Japan
48.7%

Overseas total:42.7%
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Yalkult

FY2022
2"d quarter

Pharmaceuticals
3.0%

Others

Food and
Beverages
In Japan
49.2%

Oceania
27.9%

The
Americas

12.7%

Overseas total:42.7%



Number of bottles sold of dairy products
(Daily average basis)

Yalkult

(Thousands of bottles / day)

Company Name Current Previous | Year-on Year Company Name Current Previous |Year-on Year
Japan 10,816 9,788 110.5% Yakult Nederland B.V. 181 190 95.1%
Hong Kong Yakult Co., Ltd. 330 421 78.5% Yakult Belgium N.V./S.A. 58 60 97.30%
Yakult (Singapore) Pte. Ltd. 248 259 95.7% Yakult Europe B.V. 27 28 95.6%
P.T. Yakult Indonesia Persada 7,328 7,114 103.0% Yakult UK Ltd. 240 246 98.2%
Yakult Australia Pty. Ltd. 309 274 112.9% Yakult Deutschland GmbH 80 81 99.3%
Guangzhou Yakult Co., Ltd. 2,412 2,728 88.4% Yakult Oesterreich GmbH 11 12 88.1%
Yakult (Malaysia) Sdn. Bhd. 386 332 116.3% Yakult Italia S.r.I. 96 89 108.4%
Shanghai Yakult Co., Ltd. 347 424 81.9% Europe total 693 705 98.4%
Beijing Yakult Co., Ltd. 333 367 90.9% Overseas total 22,241 22,394 99.3%
Yakult (China) Corporation 2,937 3,370 87.2% Consolidated total 33,057 32,182 102.7%
Yakult Vietnam Co., Ltd. 863 720 119.9%| [(Ref] Affiliates
Yakult Danone India Pvt. Ltd. 227 224 101.5% Company Name Current Previous |Year-on Year
Yakult Middle East FZCO 18 20 82.9% Yakult Taiwan Co., Ltd. 624 631 99.0%
Yakult Myanmar Co., Ltd. — 5 — Yakult (Thailand) Co., Ltd. 2,244 2,162 103.7%
Asia / Oceania total 15,741 16,258 96.8%] | Korea Yakult (hy Co., Ltd.) 2471 2,718 90.9%
Yakult S/A Ind. E Com. (Brazil) 1,431 1,451 98.6% Yakult Philippines, Inc. 3,693 3,617 102.1%
Yakult S.A. De C.V. (Mexico) 3,750 3,454 108.6% Affiliates total 9,032 9,128 98.9%
Yakult U.S.A. Inc. 626 525 119.5%
The Americas total 808]  5A431] 1070%) | Gpand Total a2089] 41310  101.9%

Japan

. Sales in April to September, 2022

Overseas . Sales in January to June, 2022




Segment share of consolidated

Operating profit

FY2021
2" quarter

Pharmaceuticals
3704 Others

(0.3)%

Europe
2.0%

Food and
Beverages
In Japan
42.0%

Asia /
Oceania

35.2%

The
Americas

17.4%

Overseas total: 54.6%
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Yalkult

FY2022
2" quarter

Pharmaceuticals Others
2.6%

1.7%
Europe

0.5% \\\\
Asia/

Oceania
20.9%

Food and
Beverages
In Japan
56.2%

The
Americas
18.1%

Overseas total: 39.5%



Impact by Foreign Exchange Rate

. : Yakult
(compared to the previous period)
< Average rate from Jan to Jun, 2021=100>
Average rate from Jan to Jun, 2022
The Americas ~
BRL 123.00 | < Impact > Billion yen
| Net  |Operating| Ordinary | _ °roit
MXN 115.14 sales profit profit  |owners of parent
USD 114.82 The
A | | Y . +43| +10] +1.2 + 0.7
Asia / Oceania Americas
_ CNY 114.13 Asia/
: Oceania +7.8 +1.1 +1.2 +0.9
IDR 113.16

Europe +0.2 +0.0 + 0.0 +0.0

- EUR 103.58

Equity

method o o +0.0 +0.0

KRW 103.82

Total +12.4 + 2.2 +2.6 + 1.8

100 105 115 125

Appreciation Depreciation
of yen of yen -13 -



Yalkult

Consolidated Forecast
For FY 2022



Yalkult

Consolidated forecast (1)
« + « The revised forecast compared to
the forecast announced in July

Consolidated forecast (2)
* + « The revised forecast compared to
the previous period



Consolidated forecast for FY2022 (1) Yakult

Billion yen

. Forecast
Revised Forecast

Announced inJuly  Difference
(2022.4-2023.3) (2022.4-2023.3)

Net sales 481.0 467.5 o im:a:l'issﬁ
Operating profit 64.0 59.0 - imp:ct5-l-.102
Ordinary profit 79.0 (2.5 o imp;&i
Profit attributable to + 2.0

owners of parent 0.0 48.0 Fx impact +1.0
Basic earnings (yen) (ven) (ven)
per share 320.52 307.42 + 13.10

-14 -



Impact by Foreign Exchange Rate

(compared to forecast announced in July)

< Average rate from Jan to Jun, 2022=100>
Average rate from Jan to Sep, 2022

Yalkult

The Americas ~
) <Im illi
pact> Billion yen
BRL 102.26
Net Operating | Ordinary Profit
MXN 104.06 sales profit profit o;"‘;f;f; ;?tr;l:rglt
USD 103.97 The
: ) % . + 2.2 + 0.6 + 0.7 + 0.4
Asia/Oceania ~ Americas
’ | || s
CNY 101.67 Asia/
: + + + +
Oceania 3.3 0.6 0.6 0.5
IDR 103.49
/ Europe + 0.1 — — —
. EUR 101.08 Equity
method o o +0.1 +0.1
:l KRW 100.70
Total +5.6 +1.2 +1.4 + 1.0

100 105 110

Appreciation Depreciation
of yen of yen 15



Forecast of Consolidated Net sales

_ Yakult
by segment (compared to the forecast announced in July)
Billion yen
Net Sales VS. Forecast Announced in July
Segment Forecast
Announced in July Amount Rate
(2022.4-2023.3)

Food and Beverages in Japan 237.9 228.1 + 9.8 + 43%
The Americas 63.9 00.5 + 3.4 +5.6%
Asia/Oceania 142 .5 141.9 + 0.6 + 0.4%
Europe 10.5 10.4 +0.1 +1.0%

+4.1

Food and Beverages (Overseas) 216.9 212.8 Fx impact + 19%

+5.6

Pharmaceuticals 13.0 14.0 (1.0) (7.1)%

Others 253 22.5 + 2.8 + 12.4%

Adjustments (12.1) (9.9) 22)] +22.2%

Total 481.0 467.5 + 13.5 + 2.9%
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Forecast of Consolidated Operating profit

Yakul
by segment (compared to the forecast announced in July) akult

Billion yen
Operating Profit VS. Forecast Announced in July
Segment Forecast
Announced in July Amount Rate
(2022.4-2023.3)

Food and Beverages in Japan 42 .9 355 +74 + 208%
The Americas 15.6 14.8 + 0.8 + 5.4%
Asia/Oceania 21.0 21.4 (0.4) (1.9)%
Europe 0.1 0.6 (0.5) (83.3)%

(0.1)

Food and Beverages (Overseas) 30.7 36.8 Fx impact (03)%

+1.2

Pharmaceuticals 0.2 0.7 (0.5) (71.4)%

Others 1.5 1.2 +0.3] +25.0%

Adjustments (17.3) (15.2) (2.1)] +13.8%

Total 64.0 59.0 +50, +85%
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Consolidated forecast for FY2022 (2) Yakult

Billion yen
Revised Forecast Y2021 Difference
(2022.4-2023.3) (2021.4-2022.3) Year-on-Year
+
Net sales 481.0 415.1] e 115.9%
Fx impact +28.0
+
Operating profit 64.0 53.2 . 1(3'31 120.3%
X impact +5.
+
Ordinary profit 79.0 68.5 _ imigfl 115.2%
Profit attributable to + 5.0 .
owners of parent 50.0 44.9 Fx impact +4.2 111.3%
Basic earnings (yen) (ven) (ven)
per share 320.52 280.36] +40.16 | 114.3%
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Impact by Foreign Exchange Rate

. : Yakult
(compared to the previous period)
< Average rate from Jan to Dec, 2021=100>
Average rate from Jan to Sep, 2022
The Americas ~
( BRL 124,06 <Impact> Billion yen
Net Operating | Ordinary attr“f:g;e o
MXN 118.27 Sales pl’oflt prOfI'[ owners of parent
USD 117.29 The
M 4| Amer +10.3| +24| +29| +17
Asia/Oceania mericas
CNY 113.60
oceania | T17:2]  +27| +30] +23
IDR 114.10
Europe + 0.5 — — —
- EUR 104.79 Equity . .
method +0.2 +0.2
KRW 105.08 Total + 280 + 51 + 61 + 42
100 105 115 125
Appreciation Depreciation
of yen of yen - 19 -




Forecast of Consolidated Net sales

by segment (compared to the previous period) Yakult
Billion yen
Segment Net Sales — Year-on-Year
(2021.4-2022.3) | Amount Rate
Food and Beverages in Japan 237.9 203.2 +34.6| +17.0%
The Americas 63.9 47.3 +16.5| +34.8%
AsialOceania 142.5 128.1 +14.3] +11.2%
Europe 10.5 9.4 +1.0] +11.5%
Food and Beverages (Overseas) 216.9 185.0 FJ; iii;i +17.2%
+28.0
Pharmaceuticals 13.0 16.9 (3.9)] (23.5)%
Others 25.3 19.4 +5.8/ +29.9%
Adjustments (12.1) (9.6) (2.4)| +25.5%
Total 481.0 415.1 +65.8] +15.9%
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Forecast of Consolidated Operating profit

by segment (compared to the previous period) Yalkult
Billion yen
Segment Operating Progl\t( S5 Year-on-Year
(2021.4-2022.3) Amount Rate
Food and Beverages in Japan 42.9 28.2 +14.6/ +51.9%
The Americas 15.6 12.5 +3.0] +24.3%
Asia/Oceania 21.0 24.8 (3.8)] (15.4)%
Europe 0.1 0.6 (0.5)| (83.9)%
(1.2)
Food and Beverages (Overseas) 36.7 37.9 Ex impact (3.4)%
+5.1
Pharmaceuticals 0.2 2.6 (2.4)] (92.4)%
Others 1.5 (0.7) +2.2 —
Adjustments (17.3) (14.9) (2.3)] +16.0%
Total 64.0 53.2 | +10.7| +20.3%

-1 -



Thank you.

ABDHMIK® EREIIC

Yalkult




CAUTIONARY STATEMENT Yakult

Statements contained in these materials with respect to Yakult's
plans, forecasts and other statements that are not historical facts but
forward - looking statements that involve risks and uncertainties
that could result in actual results differing substantially from
expectations.

The information contained in these materials is not intended as a
solicitation for investment.Furthermore, Yakult does not guarantee
the accuracy of the contents of these materials.Yakult and the
provider of these materials disclaim any responsibility for any loss
or damage that should arise from the use of this information.




